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Report 8 yi Gould U It Anoth-
wS yi Erie

Coupled with rumor that Ueor J Oould
was DP otl tlnif to buy cortoln lnr block

ot Delaware Iwickairiinna and rn IUU

road tock at private tnl tor about for

each 1100 par vuhio w report In

yesterday Unit tn Uckawanna manner
were arrnnulnit to dlstrlbuta important

rlKhtV1 among the lAokawnnna tookbol dors-

Thes right It was HMertod would in-

clude participation In a distribution of new

stock roinl In amount to l m present

canWiratlon of h company
fnnrMto connected with tho Incktwiinn-

amw raent nald that they under
Mcod tint a proposition inlunt be made to

the compny atockholdorw for the pur

chute ot their tock and that thor had heard
2JO ft chixr mentioned the prlon to

offered They had ulw beard that the offer

would bo made In the Interest of Krle

Railroad but the making of proposition

and the ocoepUnce of a proportion they

remarked wore two very different thing

A wm denied from an official Luckawnnna-

urco yostorday that any melon cutting
I pending

SKAttOAItO 1TIV4

The Court KofiuM to Qo Uon rt Ieue of tb
Southbound n Ilro d

COLOMBIA S 0 May Judge
at CbeHter today flied an order
the petition for a receiver for South

bound Railroad extending from Choraw to

Savannah oo mile TMi rovl len t by

the Florida Central and IVnlwnlar In l i 3

wai ri leneii from them by the Soitbonrd
Iltin and le 1111 u a link of thnt road

In Its line to Florida The petition prayed

to hitvo the lease of tho Sent onr 1 nnnulled
on the ground that It 1m no corporal C-

Mlutencn In this State i o was operating
In violation of tho Constitution Thin wns

refused on the ground that tho l n VIM

mrnlo prior to the adoption of tim new Con-

stitution
Southbound has the ohnrter but no

property The so ourd has the property

but no charter Judgment for ilnmncHi-

by theSeaboard must bo brought against

the Southbound The seaboard refusnl
to uch JudgmentH This condition
caused a receiver t IIP npplied for

Tho Seaboard offldnls fay they nro well

pleaod n the division Mnhllihrw their
right to lease the Southbound wlilohlms l cn

a vexed qtieetlon nnd they cnn clop tho
appointment of a receiver by npjwallns or
paying ludgmentc-

vo rrr nArrs ov rorvrnr CHECKS

nomrttio nirhango National Hank Fnnnd
There Vfu Sot Enough Money In II

Tho Pomestlr Ksrhatige National
which has a cpimltv f

outoftown at Iwr hnnres than
those imposed by the rli irlne llme AMU-

clntlon hns decided tn diwititinm tli tier
view with the close of the pro ont month
It didnt pay enough Allopio itlon to tho
Sew York ny tem of iiuimry rliirU collortiiie-

hnrsroa I now withdrawn lndr tlie ildy-

stiMii the New York bnnks tited tn lo
a year

Charley v Morsn of the American ten
Compmy recently aconlr fl i intereit
In the iin tlo Exchange Na-

tional Hank and on June I will l coinn its
It N eipoitid that

bank will be able to get th of the smt
of New York In which Mr Mori Is lurgxly-
Inteniited to act aslteOiiring House nirent-

AXEItlCAX LOCOJIOTim roWPjWT-

TandrrbllU Ixie SoMrrllim In the Under

The organizer of tIm new American too
motive Company of which Jreitlflent s U-

Callaway of the Now York Central Is to he
the executJvs head hare practicullr iom
piNed tho details of their nrvinfation
Some skill and tact have to

to the different ltitero M represented
In J50 xi i nnnblnnilon proper
rerresentatlon In the Hoard of

The Vandorbllt are llbend ub crlhers to
the underwriting syndlcjit which wilt take
care of thti new capitalization Dr Sew

XVebb alone ubnTlbe to nluut II
000 of the nnw stock

Notes of wan Strwt
Two hundred share of Northern Pncltlo

common Mock seem snld on the New Yrk
Stock Exchange yeifrdny fur cash in Ilio-
n Mmre Indlcatiriic thit of
the hanliltig ni r tB wltd whom th stmk-
Is loIiifd for settlement with the shorts lit

that prlfo nns lulng onrrleil out At public
Htictloti ycHtordiiv another block of jno nharoti-

eif Northern Iirtlli mnuuon tok was
fold nt 117 a share

The VVnnlon Spire Jompany wtiteb I

controlled by the Intirvsta has
redmeil thi irico of In brand of ruisted

of a rent a wlththi reduo
gimriiuteiiil until July I

in aiietlnti Hilo of sew York Proilurij-
HxRhanun tiMnlKrhtn at th Kxehiiniin-
yostiTitiy iiruniixiti t olUlnfdr-
iUnt t 3W thu lust nuls being
at CK-

iIlvl len l In Tune br Industrial
conn11 were calculate In wall Street
yt st in not far from lionuumo nutk-
ing n itnl for th firm MX months f thU

of mirq than f lh
for June M2orunijn Is ftirni hed by tho illvl

of th Sirmdtr ll
HniJl Wlllnrd acting nenernl manager

or tin Baltimore and Obi Hnllroid will k ave
thit oiitiiimiiy on Jiin I unl totn Irejlilont

tho Irio HuilrriTl In con-
fidential

A A Houcmau Hollnd for Europe yesterday

HailnrM Iroatilet
William nurgd riT denier In Ilinon at

1 232 Jlroadwuy made nn oaclioment yetter
day to Vllltnra II rrltrhtnnn-

JudKtnent for was entoroa yester-
day airulnst the A liwter Heyer
provision dealers of J Tlilil avenue m favor
of T Crocker lnliisllnt th-
company

Cteortfe C JoluiH ienler In t nnine rinrt-
Ixjllern at SI 1lno Hr t ui n petit Ion
In bankruptcy with liability inm RI no
assets

Mark Trtimbtill if ni
formerly mombnr f th thiatrlenl firm of
Flynn Mack lvud in has liliil a
petition In bnnltmirf v with liflliliitien 7

MCta 11100

In Control tit Pxtflc Mall

At the annual mootlw of the Rtockholdpri
of Hit Paclflo Mall Btflamahlp Compiiny fn-

thU city yesterday Isaao F Orvt ii of
th oiocutorn of the estate of C PTIuiittti cmn
retired and hU plaon WitS flJIed by the

of George J Gould This action till
of the HunUngtnn in

M from the manngcirent the Iuriito

the when Mr Iriuitington nbtiilneii
nnd mipMmeded him A few moiith-

go Mr to hli frlond-
llr B H Jlarrlmin Vrnsldent tnt was do
fcnt vl by the Interestl
Now Gould and Mr llnrrlmtin am

control

lamu J Hill Confers With ll ttlm n

J lUll President tint rent North-
ern Hallroad who retched New York from
Paul on Tuesday nvi nlng yesterday In

Wnll strcytconfTrlng with businessiiioiiati
and of tlm llnrrlniiin
cam Them H tlm host f nnHon to
thnt the recently ronlllrtlng Interest In
Northern have
n ban of wblrii mutually Hi ti-

frtctorv

llniiiiiiiinl till In lorniiinllres-
Pr ilelit I I Illplxv of tIe Afililniin-

Topekn nnd snti Il1 v icin Inn given or-

ders that th loi oinotivtS III lht f Xl
l iriuiii ii at OIM n in

oil Intoml nf roil UK fii l

Killed by railing Down Stair
JoHiph Paquale a aizywirold was It-

iiitiMly klllixl nt 13 Lock tn et Niwark-
vntorday lit foiling down the flulr well
from ttii fourth hoot of tin liuiuu tile Rkull
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The r nn jlrnU Mjitem Now In Complete
Control-

At u meeting of tbe directors of the Haiti

allure and Ohio Hallrond In city
L F Loren Fourth VlcePre ldentof the

Pennsylvania Ilnllroad line west of Pitts
burg was Ilevled Prenldenl In lmi of John
K of niiltlmore retlgned Mr
wee elected director of th company in plnce-

of William Solomon rimgncd mid fur n tltuu
at Inast hu will lut us chairman of board

Mr Iorei accession to this presidency
marks the passing of the 0 ny tom
under thu oompleto control of thu Punnsyl
tania Kallroad i m Mr won
a reputation a a successful
operating mull expeited to take

Into the II A 0 or three
of hit chief a litnnt on the Pennsylvania

Mr Is about il yearn
Is graduuto of College lie
civil eticlnwr of large experience-

An arrangHtiiKiit has b n into
th tlaltltnore Ohio end tho Oleve-

tand liornln WheelIng under
which the named company to
haul cur loads of coal from Itch
alre to Ioraln during season of nail

hax ooal truillc to the Iak vi than It can
handle over It own lines

Pennsylvania RaIlroad men that John
of that will

succeed Ioreo an Fourth VlctPresldont
of tho tyKtem west

9400000 GOLD anixn TODAY

On lJ Ilrflngne Amount Not United ID-

orftno Itnlfi
Hold bars for xr ort to Europe by th

French tteamshlp IA Hr tagne sailing today
were engaged At the Irltsd States Sub
Treaniry yesterday follow National City
Hunk II 140000 Ooldmnn finch Co 11040

not Muller Schnll 1 Co IJSOono mnklng
a total with thin tisooooo enitnged by lizard
Frr on Tuesday of HotOOW to go on ln-

Tlere wm II teport in Wall Htte t that the
marine underwriter hAd decided to limit
the amount of Insurntice upon a Mnfo et nra
ship tnn iifm This was not true The
Insurance men saId that while n In
surnniv rotupiiny somctlme refused to carry
ni liFgo i risk alone there would
iiilM in onirlng through several
ililTiretit companies npon n Mn Jtooii gold
shipment one hare to pe tnndn

foil Hill lie in Tents Higher In lane
The lull coal circular of the Philadelphia

and Ilindlng Company will announce an
Incronso of o oonts n ton In the prlco of an-

thracite This will make an ndvnncn of 20
cint sliici May I In accordance with the
uwial custom the Pennsylvania Coal Com-
pany and tie Uliigh Valley Company will

the lend f h Heading Company

gaiihrrsi nud Srohft

N W

31 NASSAf IT NIW TanK

stmt Railuagi
its and Electric Light

Letters of Credit tmvmt
mnt and Municipal

AVAILABLE IN ALL Bonds Bought and
PARTS OF THE VnoRID50j-

Atitloii furolihW hot carUjiu ial r uchn

ENNIS STOPPANI
Vorle rroducr Kxrhsnire i

BANKERS and BROKERS
38 Broad St NewYork TolWO Broad

Solicit nrdern purchase or nalc cash or mardn
STOCKS WHEAT COTTON

A dully market letter nrlnt outline nf mnrkru-
iiuulatlons monthlr table pticeiAptllI-

IIIAM H Orrn rn
ASTon COLHT JO W S4T1I ST S Y

22 d 24 COURT ST 1iAIIFIKLU 11LDO-
UHOOKLYN N V

10 WALL ST NY PRIVATE
BANKERS WIRES

Members N Y Stock Exchange
BALTIMORE OFPH3E 219 E Oirnia Btrt t

Vermilye Co
BANKERS-

New York and Boston-

L r HIE A a T II CUHTI3

I F MEAD CO
44 46 BROADWAY N Y

T cui u far memtirriaip la N V Mod

STOCKS AND BONDS
llaagtil anil Soul fur dnh or on Miirul-

nTUtlioiu nut rttiiia

Alt iA1IAJiil OIITJltOJllANV-
Nntlrr nf Sprrlal Mrctlnt SlorkhiiliUrs-

Nntire i iv t irn tfctl a rrcmi miTtli f irrt-
iiMkh lt r ni rnniiriinnleu III PI L RI I

will iriit at I i n imiyiiuSlrr S S41 Wail if-
liii vtrrit Jviv i i Nm JirMj m the still uny-
ul im iin iii im nriift ti tin fntrtitiin lo tnke-
hrtlon uiJiin tin till iuni ifMitiru wivril ILJ life
liinrd I xl n Pit IB iluiv t II i tf-
ul liei niiidlij in II ol Ni IIIK ivnt-

Id vili l 1141 4jttl llnl i injllii-
lMik I tins lniiitmi Lc linrrnsril troll
to II KI

a irntiiiK ul tiir MHhliiliVri-
of lIfe riiinivua gill tic liirtl lallrd
t lill nl i urniMiy oiicr tii tlt MI nf ie-

r I l i lrr Ilir Mli a nf J llt IWi-
lal trii urini In tile Inirrjuiii tu tAhr uttnii on tilt
iilnn iliitU-

mUMIII nml title f ilintlrl in llr vnid-
riiritinif tie iiTllii lrr thi qur tou i t ili
v i ani ihr link ot iii inMoii tat
Miiibtnn i iiiiMilulntrl i iir mid Mlvir MlnliiK
I inlwny iiI ul Ihr Untie nnd Imuui
ii iiilnif I Miiluih rllhrr 11 ty Isulun l mfr

xtuik nf Hit i

In Milt id I lilt Ihr Mm kliolirjo tir tnlirtd tliil-
tIhur Kill I r Milirnttrii nt iirh unlink Ilir lr il u-

filnl fiiniRiitir iiplmlntrd tij the Uifltil In
Klitt Hf tiln I llr aiijulutuiii nf Mid itO I

wllh nirh Iliirnmiilntl iis II any i thr-
liiwid mar rnnlii WHI rfirit tlnirt-

oMllIT HP AVMAI
M iorrrit ii ir

The AniiiAl Mrttlnn ot tie fciiiiliimlrtrr nf
rnmpnny will lrld mi llr hilt dill nl Julir hOt
Nt I In lie firriiunn l Mir nRtiv lit thr-

ii niwii llulMin unit iiu rjl innk llulld
I in i ili ninl i4 MnMillieliin strrrt nrrv-

N iiilltrt nf New IIM riiiiiirnlinn Arrnryi-
lot the IHIIHISI i f rlrclliiK a Hmtil ol interiors nnn
fur tlr mi nf iii li inr us tat
lalfill nimr lirfifr till

II nrrurilunrr ih Mi nf Ihr MAtr of New
im Irk MII nn Wn-

trnnnfrrrril mi the inli nl the rnmpani wttldn-
turet iliy let Jirrrrding rlritli 11

in I II II Srrfrlirjr
Paled Miy J4 iii

Th liiuifir IIKII if
fin rd nil T i n f r
Mirtlnr rr i ln

Il A
lly orarr nf HO rd of

iiiniuinv whIch rr
pit iwri f tli nnnkl
MI iM 111 hI

Ilifllli Vlull Mi iilil hli
M MI tiiiidine Mini si

Vfn VIIIIK Unvai iniu
t n f Ih stnrXImlilrrn it ini I rtCf

Mill Strnniiti i iitifhi I Id nt thr nlllrr nf thr-

mnwinv in Ihr i itj nf mi Unlniliy
Mat ill lint life fiilli tnK immid inntlMinii rir-

rlr lilrrrtin nf tic minimi fnr tlr rini re
i nl
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mmm LINSEED COMPANY

KW VoiiK May ii IIM-

IAJtlIIICAN IISSIUI CDllHANTl
The Itontd of liltrctors are i lrAv l lo report to

tile utotliholdfts that nfur rnitute ronsldrratlon
anti dHNtstloD n most dfnlraWc nrMnjfracnl bu
been IflfCtnl Tot an rjrhRnjc of tlm stock of the

A trticA it siit COMTANT for
KVKk ul i IIMON IIUII AMU OIL con
rAT

the rnplMl utork nf tlir Union lx d and Oil Com
lurludlng that tfctiuRry to kcrgulre all the

riflUI Stock of the Amrrtnui Ltnwrd Ouaptny ou

the terms hfttiriRfttt menllonmJ to Ser ntr a
MUtton Hollers I7000000 saId Mock being

one flam O romoa CdplUl Stock one hundred
cud wvtnty Ihoii nilttt70iwo tltiu uf one bundrtd
dollars 1100 each

The stock of tot American LInseed ban
be depixltrd under the tireemgnl ceplM of whIch

are on Cl wllli the drpuMtarlrs berelnattrr mentioned
o be rirhRDged hi the iluck of the Union

and Oil Company on the followln bMls or

Each of thn rrrfcrrnl took of
American Und tonipaiir r-

rrlre Forljfliiht llollnti lUrl In the stock
ol the tnlon Lead oil Company

Each ihare of the Common Stock of the
American linseed Company hAll recelra-
Klghtnn llotUn tt In the sloth uf the
UnIon L Bd end till

The Union Lead end Oil company resrrrM
rlzlit 10 refuse tu mike ucb richan r unlew theta
Li drpiMlted fur tacit fxrhmue twulhli4i of

Men ul pluck ui iiik Ainritfau Llustrd CXini

Tbe huMert of tare anoints nf the torte of the
Arterlcjin Mnstd Company Have nltrjiily Unin
their afiproval of the nrrancrmrnl and your Hoard

ol Ilrtfti urje the pmmrl nccxpuinM thereof by

tile balance if the ttockliouurt-
UrtMinles ul Mock duty am rnnilarly nwlgnrd

and endorsed In blank duly itit vd with propw-

Iletenui Sumps attached fur trutwffr siioulil br O-

rprtitrd wllB lOltli ilXUUirT AND
llllH OlIPANV Ml 40 HAM srijrT
MW TOIIK CITY or Iti III MM TltCsf-
AM iAVIXi IIANK C ITY Ol CIIHAIO
Utica ilepoilt of cAleb Itannlrmble trccliU will be-

Luuetl tictiaoicaWe fur the lu ol tile Cniuo

Lend aol till Company upou tue ruu umiualun ot

the arranirrmr-
ntiirrosus iiit UK MIDI ON 01 lie

roiti i HI STII IIAV OF JUM IHOI iii-

ubicb no dcp slU t ircrned nrrpl In tilt
discretion ol the Uuard ul Ulrerluia of tbr L nion
and ul CotnpAiiy and uit bucu term racy

uy autuunty ul Ilir liirj of Iittfinr-
viff I UAIOIt ITrildrnt

VOIIK M nn
fitvtHoljtri ot

AMIKICAM iisiiti coniixvi
The un1rr cni Inrkriiiitrmif th AtinillCl-

NllSrl COIIIAVV utviaz on-
sWrrd thr prupo M urtciisrrrnt IHBMH the u cli-

hi Wrrs uf Ihr Amcrirun Jn nd unnpiny ant tile

Iliuu Lead and Oil lUniuiy havr ircidrO to rt-

ilnner oar stock n pet Mid atrinitmcnt for the

stork of tniia Uail and till Cuinptn-

Wr ibitt tIle runiummuinn f the pm ipd-

nrntntuseol will dfciea tipeuw ana bier the

tost of manufacture rrviultlni in tatTer iel fam-

ines applicable to dltldrndvI-

niJimuPb ai Union and l om iiy
biro rrflKtl tile rUbt 11 rrfu to milk urh n
thence unliM tvrcillilrds is ol ricli rln i ul sira-
of the AmiTiMn Unwed uxapiny l dr W s

urge tile prompt dcpuilt ot your tnM-

Kaltlifull tilt
ilV JIAIOK-

IKANK II ItAV
wiiii t i1 out

siviitiIO-

II W IIIIIS-
liioiirur II Aii4 is-
lOIIN H IIAMKIS

Insure Your Title

Dont carry the risk yourself

Title insurance is cheaper
than the old ystem of
counsels opinion anti pro-

tects better

GUARANTEE
ANDTRUST COMPANY

CAPITAL 6URPLUS 5000000
146 BroJwiy New York

17 Rerrvien St Dnmklrn

Chicago Burlington Quincy

Railroad Company
Tli liilder1 if mi tui nxLHIIItlls nr

AIitAl StO k nf iS t lin JulM1 ariiltnl the prii-

nslt II siihrnlltril In iiir ririilai i f All II Hi ilinl-

ftnd hftvr dP it d theIr Hhnrrs inrh ilrimilt-
ninstttntrii A IlNAI All H uf the
nf thi Nurtlirrn Inrlnr IM I innt Niiiilirrn llnll y

mi I Ol IHrilM MM

tit MIM u il

mini 1 1 KOMI mi

till f iiiliniu f tlr ITM-
Illln MII k itt ii i

is W lirI-

k 1I M l u

l all pnil fur
part ii nili-
IIOMIS irOrnar In-

n iviinfit Ilirin-

r ir

PAPER COMPANY
o r irk

13th Regular Quarterly Preferred Dividend
i IIIOI

Illwilil nl Itni r n H x ilav dlilMMl
tilth di Ill iiil t AMHM AK

lS iir i iiiit i VII

1iuiitlr l MI i t

nn ni nl nii i
i will nMUM

hoik II Pnfrl ri lirl will chip
ill I M mi tin lit d t IM r mil riofrri-

i Vnifc lin1-
A rfrl ilMiirixl uNh Mi HIIIKI-

yiAI KPN I Ill Hie
tull if tl Ciiiiipmy tell I tOld nt tiP ttlrc of thn

i iii iMniidt MIII In lll itt ii

tur SllunUi iiiiir IA 110 Iii iinu frr looks
dill lr iii ml IIr iloM f bliMnrw nclll

tiJirnlnir nf Vmula Inn 17 MMI
lit uritrr of tin liwiil ot liiacM-

MAIIIKS A WAIKKII TrrnMitrt
linn iiin IKON i MI nminNvIl-

VIUCMi n 1-

llr Uhiii innt illvidrnd f OVK AM-
Ylli I U All II I IKl i iM u nh i-
rirritnl iitink it tli oiniflii IIIK Mm

hi f
al tie i km nl iiiiKiniss p i n-

niulliT n iif tin hil I lit
IJINI lYnin i ii i n i hij i null t
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WBDNKSOAT May a
Th more cheerful unntlmrnt In flnnnclixl

cIrcles to which reference In thl
column this morning fnunil fuller pxprrMlnri
today nail market tcnrrally made farther
Iiro rin upwiinl line vnliiinc nf dealings
nliowid n nmtiTlil Inrriiim over tin roccntly-
MtabllKliiil rocoriN nnd Interest cnntred-
niori Iirttily In thi HockH Uutlnnm

w nnd nlthoiiiiti irofe-
Moniil iniirest jiriHloinlniilfil ome iood
liuylnir for outMd iircount WHS reported
On of the Inruer irofensloniil operntorn won
oonpld red r spon ibli for n Hood deal of
thin activity in cvrtnuT t iC IncludliiK the

Steel Oonornton stocks and
London wns credited with purchases of
lou itockn upon a hr er dcalo than for some-
time p M The otttlkfuctory progress of
tho Iiondnn fortnluhtlj Mltloment had foms
bearing on tlm Improvement In tin local
murlcet full n moro Important consideration
WHS tlm Impression that appeared to prevail
In titiimlly well Informed circles that very
decided protereiw benu nmdn In ntralKht-
enlnu out the Nirthern PnclUo Imbroglio

TIll bwllef i it cd inure nlgnllloance trt be
nttnchivl than might otherwlno have been
coimld rel apply to notuworthy movement
In Cnlnn 1uclllo and Southern 1udflo The
lat incMHIonid Itd tilt entire railway list In
rmitit of trudlns mid closed at a net gain of
over n point Southern Iaolllo was second
In rnspert to and scored u net udvnnce
of 4 per cent closing at the hlxhert price
of tlie In y A prominent member of the Inlon-
Inriile in the lute Northern Iaolflo-
ooutnivr v nti ted todny that tho outlook
loot dMiiKtly Improved In Inipor
tinen t the mnviinents cleirrlbed an
nilvniiin of ji point In Atchlson common
nn trim iitionH of appnulmately Mooo
Nhiren and a nuln of over a point In the pre-

ferred htoek on forisideratily smaller deal
Irin IlilnrldonUlly with fairly heavy trading
In Iliitmylvanla the lat mentioned stock
loivin oiT lt per ciMit higher at a fractional
conri from the highest tItle of the day
There witit naturally a revival nf gossip sue
ifestlng relations between th IWO

ciiinpniile Other railway blocks that
attained fair nrtvlty Incliideil at Prfiil com-

mon which gained over n point on the days
buwlnM Trie roiiitnon Chlrago Indianapolis
and Ijuiiiivillp New York Central Southern
railway i at gain extending to li In
tin iirifnrreil and the Wahash shares

i in Ions Denver antI l lornnd-
nlniiinn lit a frartlonal from th-

In trite ended 4i p r cent higher than
yetinliy Minneapolis anti St tx ul rom

retiilncil groater part of nn extreme
advance of 4 i ilnt bit tit gains of 2 f-

nml I p r runt were renpectlvely-
by Iowa preferred anti rntntuon
i it her noteworthy net culn were estnb-
liln d III Canada Southern llllnol Central-
fliliagii nnd Iienver and
Id iirande prnfernvl Knimwha Scull Mlchl

Ilrn MnriueltM preferred Manhattan
Iliiilwnv St and Snn Frnncl cn llr t-

prifirnd ntid St Iout com-

mon Lirknvrfljint wii much le In evl-

ntid en eil a pnlnt lower than yes
letdiv nml IMiwar Hudson wa al o

hilt recovered the greater part
if the per r nt dividend that wns dn-

diietod from the priM at the opening
In the Industrial lUt the Tohacfo stocks

d dome Htmtemetit of Interest and
movement In theta was reactionary

quarterly dividend upon the
prifirred tcok was today

iiii rir in rioted 2 i anti C ntlnintlal
I pr tit lower Tho strong tea
tiire In till ilepurtment were tho Inltrd-
stnti steel linroii Amnlgixmated Cop-
per Colorado luol ami Iron Inter

1uwer nail New York Air
Ilriiki Thin dnallnci In th Steal shares
were littler limn for IOIIIM lime and
thiv Inft IT nt net improvements e tnndlni

per ciiit In the common anti nt the
bet pile of the tiny

liniiril aiireclation of the stronger
nf the liwal batiku cnu ed tho Stxent to
lint lglit attention tn additional en

of gold for hhipniRtit to Iarls to
lirlnulng the ucgregiitii III to

i

nearly-
iioi i to IIIH of businiMi joMer

diy the ImnkM hud gained from the Sub
Treasury Mirnitxi and thut Will
mrnln debtor nt th Clearing louse today
fnr JtToSJ dill money luotctl nn low
HX PIT i nt and thin list bun was tundo nt-

2j per ont Hterllng nt InrU rose to 2S-

friines in centimes the htuhest raIn that has
rnlml In Imig timn ct The boat exehtiictt-
iiiirktt wfis practically iiimfTectmi by the-

ir i gold entfiignmentd ns thosn operntlonn
lit helnif miide on cabin truimffrs nnd dp-

tniind WIN which were Md some time pro
vliiiHly Th of the tIny IncJurted the
nilliriiton of a number of Important rail
roil stntement for the third week In Mny-

iiid mouth of April which were utilfortnly-
niiiiiirigiiig aid will found In another
1iiluniii Hpoculatlvo Interrnt was

iniiliilnd hr thuretuinptloli of active opera
iiiii l y vnriDUl pools nnd IIT th revived

of prolmble Importatit dlsrlostirnd
compreJientlve railway nt orp-

MIin mil extmiAlon plino
pealing III railway IjontN were lest

li it thn torte nf market was nnd
In most ra e prtnjres was tnndn toward

higher level of vnlue WnblHh
Its wcrn iiKiilii thn loader In activity and

Millaternl is Snuthirn Inelflc iiilintiriil
anti iihlo lsiiis Hr

Islip nnd Uiiiiuu Termiiiiil s In the
riittil innrlnt IHIMH more
lint fw tiotevtirthy prhv clmngcH took
iilin Whit Knob Iuppur wn In good

ind old at II Si boird prnfi rre l
mid Iienver iitil Southueitern common

rn tdp fnituii s in tIp inllwny ISIIIRH Ola-

niiiiil Mutch soil at I3S Th iliHlng of tlm
link market ww active with

PI In I ln nrim nt tint far fruni highlit-
u ni ili pitn teullytlnns of prott In nil
va f wH holiday
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